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Explanation of the rights of shareholders according to 

sections 122 para. 2, 126 para. 1, 127 and 131 para. 1 of the German 

Stock Corporation Act (AktG) 

 

 

The convocation of the Annual General Meeting already contains information on the rights of 

shareholders according to sections 122 para. 2, 126 para. 1, 127 and 131 para. 1 of the 

German Stock Corporation Act (AktG), taking into account the German Act on Measures in 

Company, Cooperative, Association, Foundation and Condominium Law to Combat the Effects 

of the COVID 19 Pandemic (Cov19MaßnG). The following statements contain further 

explanations. 

 

1. Request for additions to the agenda (section 122 para. 2 of the German Stock 

Corporation Act (AktG)) 

 

Shareholders whose shares add up to 5 % of the share capital (this corresponds to 252,216 

shares of Uzin Utz AG rounded up to the next higher whole number of shares) or the 

proportionate amount of 500,000 EUR (this corresponds to 166,667 shares of Uzin Utz AG) 

may demand that items are placed on the agenda of the Annual General Meeting and 

published. Each new item must be accompanied by a statement of reasons or a draft 

resolution. The request must be addressed to the Management Board of Uzin Utz AG at the 

contact details stated in the invitation to the Annual General Meeting, the deadline stated in 

the invitation must be observed. 

 

Additions to the agenda that are to be announced - insofar as they have not already been 

announced with the convocation - will be announced without delay after receipt of the request 

in the Federal Gazette and forwarded for publication to such media that can be expected to 

disseminate the information throughout the entire European Union. The amendments to be 

announced will also be published on the website of Uzin Utz AG and communicated to the 

shareholders. 

 



   

The legal basis in which the shareholders' right to request an addition to the agenda is 

regulated in detail can be found in particular in the following provisions of the German Stock 

Corporation Act (AktG): section 122; section 124 para. 1 (in conjunction with section 121 

para. 4 and 4a); section 124a sentence 2; section 125 para. 1 sentence 3. 

 

2. Shareholders' right to counterproposals / election proposals (sections 126  

para. 1, 127 of the German Stock Corporation Act (AktG)) 

 

Every shareholder is entitled to send countermotions to items on the agenda or election 

proposals. Such motions will be made available on the website of Uzin Utz AG, including the 

name of the shareholder, the justification and any statement by the Management Board and/or 

Supervisory Board, if the shareholder has sent the motion on a specific agenda item with 

justification in due time to the contact details of the company stated in the invitation to the 

Annual General Meeting, whereby the deadline stated in the invitation must be observed. 

  

Uzin Utz AG does not need to publish the justification given by the shareholder submitting the 

motion if they exceed 5,000 characters in total. 

  

The above-mentioned regulations for countermotions apply analogously to the 

counterproposal of a shareholder for the election of the auditor for the annual financial 

statements/consolidated financial statements. Election proposals do not have to be justified. 

 

The publication of a motion (or correspondingly for election proposals) and its justification can 

be completely waived, 

– insofar as the Management Board of Uzin Utz AG would render itself liable to prosecution 

by making it public, or 

– if the motion would lead to a resolution of the Annual General Meeting that is contrary to 

the law or the Articles of Incorporation, or 

– if the justification contains obviously false or misleading information in essential points or 

if it contains insults or 

– if a shareholder proposal based on the same facts has already been made accessible to 

an Annual General Meeting of Uzin Utz AG in accordance with section 125 of the German 

Stock Corporation Act (AktG), or 

– if the same shareholder motion with essentially the same justification has already been 

made accessible to at least two Annual General Meetings of Uzin Utz AG in the last five 

years in accordance with section 125 of the German Stock Corporation Act (AktG) and 



   

less than 5 % of the represented share capital voted in favour of it at the Annual General 

Meeting, or 

– if the shareholder indicates that he will not attend the Annual General Meeting and will 

not be represented, or 

– if in the last two years at two Annual General Meetings the shareholder has not proposed 

or caused to be proposed a motion communicated by him. 

If a shareholder has made a proposal for the election of Supervisory Board members and 

proposes at the Annual General Meeting that the person proposed by him be elected, then a 

resolution shall first be passed on this proposal - even before the proposal of the Supervisory 

Board for the election of Supervisory Board members - if this priority resolution is requested 

by shareholders whose shares together add up to at least 10% of the share capital 

represented.  

 

The legal basis in which the shareholders' right to counterproposals and election proposals is 

regulated in detail can be found in particular in the following provisions of the German Stock 

Corporation Act (AktG): section 126, section 127 (in conjunction with section 124 para. 3 

sentence 4 and section 125 para. 1 sentence 5), section 137. 

 

3. Right of information (section 131 para. 1 German Stock Corporation Act 

(AktG)) 

 

Due to the holding of the Annual General Meeting without the physical participation of 

shareholders, there is no right to information this year within the meaning of section 131 of the 

German Stock Corporation Act (AktG). Instead, shareholders have a right to ask questions in 

accordance with section 1 para. 2 no. 3 of the Cov19MaßnG if they have proper registered for 

the Annual General Meeting in advance.  

  

The Management Board shall decide how to answer questions according to its dutiful, free 

judgment. In addition, the Management Board may refrain from answering individual questions 

for the reasons stated in section 131 para 3 German Stock Corporation Act (AktG) (e.g. no 

disclosure of business secrets). 

 

Shareholders' questions must be submitted no later than one day prior to the Annual General 

Meeting, i.e. no later than 10:30 a.m. (CEST) on May 25, 2021 (time of receipt), stating the 

access number by means of electronic communication at the following e-mail address:  

 



   

IR@uzin-utz.com 

 

In addition, questions may also be submitted in text form (section 126b of the German Civil 

Code (BGB)) until the above-mentioned date using the contact details provided below (postal 

address, fax). After May 25, 2021, 10:30 a.m. (CEST) and also during the virtual Annual 

General Meeting, no questions may be asked. 

Uzin Utz AG 

Investor Relations 

Dieselstraße 3 

89079 Ulm 

Telefax: 0731/4097-45370 

E-Mail: IR@uzin-utz.com 

 

 


